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NPPA cuts stent prices again
VEENA MANI
New Delhi, 12 February

Exactly one year after slashing coronary stent prices by as much as 85 per
cent, the National Pharmaceutical
Pricing Authority (NPPA) has done it
again, this time marginally.
According to a notification issued by
the pricing authority, drug-eluting
stents will be priced at ~27,890 and
bare metal stents at ~7,660, excluding
the goods and services tax (GST).
The authority has not broadened
the categories of coronary stents,
though there was industry demand
for that. The order mentions only two
categories of stents.
In a recent meeting with stakeholders, the NPPA had told multinational stent makes that the regulator
would consider sub-categories for
drug-eluting stents only if they could
prove the superiority of their nextgeneration stents. The government
had set up a committee to assess if
sub-categories of drug-eluting stents
should be considered by the NPPA.
At several platforms, multinational companies like Abbott, Boston
Scientific, and Medtronic had been
pushing for better prices for their
next-generation stents. But the NPPA
has not entertained their request to
form categories. In fact, manufacturers, including Abbott, Medtronic, and
Boston Scientific, decided to withdraw their stents after price control,

CLEARING THE
BLOCKAGES
February 2017
| NPPA capped price of drug-eluting
stents at ~29,600
| Price of bare metal stents was
capped at ~7,260
| Multinational firms begin to evaluate
withdrawal of ‘next-generation’ stents
| NPPA asks stent manufacturers to
| NPPA invoked Section 3 (i) of DPCO
prove superiority of ‘next2013 to stop companies from bringing
generation’ stents if they wishfor
down manufacturing and import of
sub-categorisation
stents

February 2018

January 2018
| Multinational stentmakers continue
to bat for sub-categorisation of
drug-eluting stents
Chinese stentmaker MicroPort
entered India with its target-eluting
stent after price cap was imposed.
While multinational firms have
been upset with the way the cap was
imposed, domestic stent manufacturers felt the price made them unviable. At the time of discussions with
the NPPA on revising stent prices this
year, domestic manufacturers argued
for a higher ceiling price.
“The decision is disappointing. It
will limit patient choice and the avail-

| Stent price slashed to ~27,890 for
drug-eluting stents and ~7,660
for bare metal stents
ability of innovative technologies.
The only saving grace in the order is
the NPPA’s expression that it is open
to receiving stakeholder views.
Taking that in earnest, we will stay
engaged,” said Pavan Choudary,
director-general, Medical Technology
Association of India.
According to the NPPA, following
the price cap on coronary stents, the
share of domestic stentmakers has
risen. Preliminary data suggests a
four per cent shift in favour of domes-

tic manufacturers.
Last year, on February 14, the
pharmaceutical watchdog cut the
price of coronary stents to ~29.600
from as high as ~200,000, a reduction
of around 85 per cent. However, the
price of another category of stents,
bare metal stent, was capped at
~7,260.
Trade margins were capped at 8
per cent along the complete supply
chain as the NPPA observed unethical
mark-ups in the maximum retail
prices charged by manufacturers.
The NPPA used its extraordinary
power of Para 19 of the Drug Price
Control Order (DPCO) 2013 to cap the
prices of coronary stents. The NPPA
had invoked the Section 3 (i) of the
DPCO, restricting companies from
bringing down manufacturing and
import of stents, to ensure there was
no shortage of the devices.
Rajiv Nath, forum coordinator,
Association of Indian Medical Device
Industry, said, “We are happy with
the NPPA’s new decision to continue
with its directive on price caps by not
heeding to the lobby of multinational manufacturers. The single category on drug-eluting stents is scientific,
and the continuation of the above
stand gives confidence to the manufacturers. Manufacturers could have
welcomed higher pricing to accommodate inflation. But the government
can be assured of support from manufacturers.”

Transfer unclaimed deposits to SCWF by March 1: IRDAI
PRESS TRUST OF INDIA
New delhi, 12 February

The Insurance Regulatory and Development
Authority of India (Irdai) has asked all insurers to
transfer the deposits of policyholders that have
been laying unclaimed for over 10 years to the welfare fund by March 1.
“All insurers having unclaimed amounts of pol-

icyholders for a period of more than 10 years as on
September 30, 2017 shall transfer the same to Senior
Citizens’ Welfare Fund (SCWF) on or before March
1, 2018,” the Insurance Regulatory and Development
Authority of India has said in a circular.
The directive comes under the Department of
Economic Affairs accounting procedure for transfer of
funds to SCWF. Life, non-life and health insurance
service providers will have to comply to the SCWF

Rules, 2016 every year.
"The insurers shall make transfers to the consolidated fund of India on or before the 1st March, each
year,” Irda said. An interest bearing account in the public fund of the government, SCWF has been set up for
promoting welfare of senior citizens through schemes
such as old age pensions, long term savings instruments, promotion of health care and nutrition and
affordable health care among others.

Coincheck heist
shows up holes in
cryptocurrency rules
THOMAS WILSON & TAKAHIKO WADA
Tokyo, 12 February

After the Mt Gox cryptocurrency exchange was
stung by a half-billion dollar theft in 2014,
Japanese regulators swung into action. Their
goal was to craft rules that both protected traders
and allowed a promising sector to flourish. By last
April, they thought they had arrived at a set of
guidelines that did just that.
Japan’s national system to oversee cryptocurrency trading was the world’s first, rolled out
even as policymakers elsewhere grappled with
how to deal with the sector. Under the Japanese Policymakers across the world have grappled
framework, some exchanges would be allowed to with how to deal with cryptocurrencies
operate — even though they hadn’t yet won regIndustry?” Amid the vacuum of oversight, the
ulatory approval.
One of those was Coincheck. Last month, governing Liberal Democratic Party, seeing the
hackers stole about $530 million from the Tokyo- fintech sector as a way to stimulate growth, inibased exchange, a theft rivalling Mt Gox’s as one tially called for the cryptocurrency industry to
form a body to regulate itself.
of the biggest ever for digital currency.
That led to the formation of the Japan
The Coincheck heist exposed flaws in Japan’s
system. And for some experts, it raised questions Authority of Digital Assets (JADA), comprising
over the country’s dash to regulate the industry blockchain and cryptocurrency start-ups and
— a sharp contrast to clampdowns by countries entrepreneurs. When the FSA was later tasked
like South Korea and China. Interviews with a with creating regulations for cryptocurrencies, it
dozen government officials, lawmakers and cryp- turned to JADA for help. The group lobbied for
tocurrency industry leaders depict a regulator rules friendly to start-ups, like low capital
that opted for relatively loose rules to help nur- requirements. “We had constant discussions with
ture an industry largely populated by start-ups. the FSA, giving technical information and ideas,”
Japan’s Financial Services Agency declined to said So Saito, a founding member of JADA and
comment. But proponents of its regulatory now general counsel of its successor, the Japan
approach say the system and the hack were not Blockchain Association (JBA).
The FSA’s rules required exchanges to register,
connected.
“It’s too much to say that the FSA or institu- operate robust computer systems and address
tional design was lax because there was one risk management. But they left the storage of
hack,” said former information technology vice- assets to a set of non-binding guidelines.
minister Mineyuki Fukuda, previously a sup- Exchanges should keep the encrypted keys needporter in parliament of promoting and regulating ed to access digital money in “cold wallets” — for
example, USB drives not connected to the intercryptocurrencies.
In the wake of the Mt Gox bankruptcy, Japan net - only if doing so didn't overly inconvenience
didn’t know what to make of bitcoin. “It’s not customers, the guidelines said. In effect, the
money,” Finance Minister Taro Aso told reporters clause left no obstacle to Coincheck’s holding
days after the exchange collapsed. “Does the $530 million worth of NEM crypto-coins in an
Financial Services Agency have jurisdiction? The online “hot wallet” — essentially a digital folder
Finance Ministry? The Consumer Affairs stored on a server - from which the funds were
REUTERS
Agency? The Ministry of Economy, Trade and stolen.
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Extract of Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2017
Sl.No

1
2

Particulars

(Rs. in Lakhs)

Three Months Ended
Nine Months Ended Year Ended
31.12.2017 30.09.2017 31.12.2016 31.12.2017 30.09.2016 31.03.2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
9,129.85

9,678.91

27,550.05

1,013.81

1,628.89

2,622.69

4,499.09

5,719.40

1,013.81

1,628.89

2,622.69

4,499.09

5,719.40

668.99

1,192.89

1,723.50

3,534.25

4,487.88

693.90
2,528.57

1,193.69
2,528.57

1,708.89
2,528.57

3,537.99
2,528.57

4,494.35
2,528.57

18,980.97
21,509.54
6,487.10
0.32

16,859.93
19,388.50
8,173.24
0.42

19,292.38
21,820.95
4,457.41
0.22

2.74
12
1,500.00
13
1.64
14
6.37
Notes:
1 The above is an extract of the detailed format of Quarterly Financial
Results ﬁled with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), 2015. The full
format of the Results is available on the Stock Exchange website
(www.bseindia.com and www.nseindia.com) and the Company’s
website (www.anjanicement.com).

4.72
1,000.00
0.86
8.11

6.76
1,500.00
1.11
5.37

3
4
5

6
7
8
9
10
11

Total income from Operations
9,027.63
Net Proﬁt for the period (before tax,
Exceptional / Extraordinary Items)
481.99
Net Proﬁt for the period Before Tax,
(after Exceptional/Extraordinary Items)
481.99
Net Proﬁt for the period After Tax (after
Exceptional/Extraordinary Items)
327.67
Total Comprehensive Income for the
period (Comprising Proﬁt for the period
after tax and Other comprehensive
income after tax)
311.41
Paid up Equity Share Capital
2,528.57
Reserves Excluding Revaluation
Reserve
19,292.38
Net Worth
21,820.95
Paid up Debt Capital/Outstanding Debt
4,457.41
Debt Equity Ratio
0.22
Earnings per Share (EPS)
(Basic & Diluted)
1.23
Debenture Redemption Reserve
1,500.00
Debt Service Coverage Ratio
0.29
Interest Service Coverage Ratio
4.14

26,330.72 36,162.06

16,859.93 17,893.95
19,388.50 20,422.52
8,173.24 6,945.19
0.42
0.37
13.99
1,000.00
1.10
6.93

18.60
1,500.00
1.08
7.05

For and on behalf of the Board of Directors of
M/s. Anjani Portland Cement Ltd.,
A. Subramanian
Managing Director
(DIN: 06693209)
Place : Chennai
Date : 12.02.2018

CINERAD COMMUNICATIONS LIMITED

MANGALAM INDUSTRIAL FINANCE LIMITED

CIN : L92100WB1986PLC218825
Registered Office : Subol Dutt Building, 13, Brabourne Road, Kolkata 700 001.
Telephone : 033 2231 5686,
E-mail : cinerad@responce.in, Website : www.cineradcommunications.com
STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017.
(Rs. in Lakhs)

PARTICULARS

Quarter
ended
Dec. 31,
2017

Nine Months
ended
Dec. 31,
2017

Quarter
ended
Dec. 31,
2016

Year
ended
March 31,
2017

(Un-audited) (Un-audited) (Un-Audited) (Audited)

Total income from operations (net)
Net Profit / (Loss) from ordinary
activities after tax
Net Profit / (Loss) for the period after
tax (after Extraordinary items)
Equity Share Capital
Reserves (excluding Revaluation
Reserve as shown in the Balance
Sheet of Previous year)
Earnings Per Share (before
extraordinary items) (of Rs. 10/- each)
Basic :
Diluted :
Earnings Per Share (after
extraordinary items) (of Rs. 10/- each)
Basic :
Diluted :

0.000

0.000

0.000

8.183

-2.424

-9.667

-4.554

-10.791

-2.424
520.000

-9.667
520.000

-4.554
520.000

-10.791
520.000

0.000

0.000

0.000

-354.294

-0.047
-0.047

-0.186
-0.186

-0.088
-0.088

-0.208
-0.208

-0.047
-0.047

-0.186
-0.186

-0.088
-0.088

-0.208
-0.208

Note :
The above is an extract of the detailed format of Standalone Unaudited Financial
Results for the quarter and nine months ended 31.12.2017 filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Financial Results for the
quarter and nine months ended 31.12.2017 is available on the Company's and Stock
Exchange websites.
Company's website : http://www.cineradcommunications.com/Unaudited-financialresults.htm
BSE Limited : www.bseindia.com
Notes :
1) The said financial results were reviewed by the Audit Committee and were thereafter
approved by the Board of Directors of the Company at their respective meetings held
on 12th February, 2018.
2) In accordance with the requirements under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Statutory
Auditors have performed a limited review of the financial results of Cinerad
Communications Limited for the quarter ended 31st December 2017. There are no
qualifications in the limited review report issued for the said period.

Place : Kolkata
Date : 12th February, 2018

For and on behalf of the Board of
Cinerad Communications Limited
Sd/Pradeep Kumar Daga
Director
DIN : 00080515

CIN : L65993WB1983PLC035815
Regd. Office : Subol Dutt Building, 13, Brabourne Road, Mezzanine Floor,
Kolkata 700 001, (W.B.)
Telephone : 033 2231 5686,
E-mail : mifl@miflindia.com, Website : www.miflindia.com
STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017.
(Rs. in Lakhs)

PARTICULARS

Total income from operations (net)
Net Profit / (Loss) from ordinary
activities after tax
Net Profit / (Loss) for the period after tax
(after Extraordinary items)
Equity Share Capital
Reserves (excluding Revaluation Reserve as
shown in the Balance Sheet of Previous year)
Earnings Per Share (before extraordinary
items) (of Re. 1/- each)
Basic :
Diluted :
Earnings Per Share (after extraordinary
items) (of Re. 1/- each)
Basic :
Diluted :

Quarter Nine months Quarter
Year
ended
ended
ended
ended
Dec. 31, Dec. 31, Dec. 31, March 31,
2017
2017
2016
2017
(Un-Audited) (Un-Audited) (Un-Audited) (Audited)

79.805
75.963

368.347
131.336

347.895 802.812
-64.603 31.944

75.963

131.336

-64.603

9616.435

31.944

9616.435 9616.435 9616.435

0.000

0.000

0.000

31.550

0.008
0.008

0.014
0.014

-0.016
-0.016

0.003
0.003

0.008
0.008

0.014
0.014

-0.016
-0.016

0.003
0.003

NOTE :
The above is an extract of the detailed format of Standalone Unaudited Financial Results
for the Quarter and Nine Months ended 31.12.2017 filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Financial Results for the Quarter and Nine
Months ended 31.12.2017 is available on the Company's and Stock Exchange websites.
Company's website : http://www.miflindia.com/investor.html
BSE Limited : www.bseindia.com
NOTES :
1) The said financial results were reviewed by the Audit Committee and were thereafter
approved by the Board of Directors of the Company at their respective meetings held on
12th February, 2018.
2) In accordance with the requirements under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors
have performed a limited review of the financial results of Mangalam Industrial Finance
Limited for the quarter and nine months ended 31st December 2017. There are no
qualifications in the limited review report issued for the said period.
For and on behalf of the Board of
MANGALAM INDUSTRIAL FINANCE LIMITED
Sd/Pradeep Kumar Daga
Managing Director
Place : Kolkata
DIN : 00080515
Date : 12th February, 2018

